CITY COUNCIL AGENDA ITEM COVER MEMO

Agenda Item Number

Meeting Type: Regular Meeting Date: 1/10/2013
Actlon Requested By: Agenda Item Type
Legal Resolution

Subject Matter:

Invoke letter of credit.

Exact WordIng for the Agenda:

Resolution authorizing the Clty Clerk Treasurer to Invoke PNC Bank Letter of Credit No.
18799577 for Holly Park, Phase 1, at Lake Forest Subdlvislon.

Note: If amendment, please state title and number of the original

Item to be consldered for: Actlon Unanimous Consent Required: No

Brlefly state why the actlon Is required; why It Is recommended; what Councll action wlll
provide, allow

and accomplish and; any other Information that might be helpful.

Associated Cost:| | Budgeted Item: Not applicable
MAYOR RECO CONCURS: Yes

Department He : Dated— 7 hl-s

revised 3/12/2012




RESOLUTION NO. 12-

WHEREAS, PNC Bank issued a certain letter of credit (No.
18799577), a copy of which is attached heretoc and incorporated herein
by reference, including any amendments thereto, in favor of the City
of Huntsville, Alabama pursuant to Article S5 of the Subdivision
Regulations for the City of Huntsville, Alabama; and

WHEREAS, the letter of credit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntsville, Alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to PNC Bank Letter of
Credit No. 187929577, prior to the expiration date thereof, with the
language as specified in said Letter of Credit,

ADOPTED this the 10th day of January, 2013,

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the 10th day of January, 2013.

Mayor of the City of
Huntsville, Alabama



w& 5t

V0 Em: ¢ BRNE| NATIONAL Assé‘ciarréw

-.N“’l

fig ﬁw% Ay P
L T

: : }*a %,
mmo%g;*% Cetastek bk

'oréﬂnsnxggg a?%g.@?? -00-000. g, ff,h,w o

o p.-*"o » i

w:;.mor&ﬁﬁ&é I-Qm @mzrﬁfﬁ

Prd m.ﬂ/’

A HOW. AVATLABE R PAYMENT A.T§§HE§“* ¥
o "NATIONAL ASSOCIATION LOGAT! 500 FIRST AVENUE,
s,p': PFSC-02.T, M" STANDBY LETT & Dzr%m PITTSB%I;RG

15 J,;:“gi ;: 5 P _; . Fia Q
»%:?'_a‘ %o 5 2 2

%Jw ihs“ b '. %“‘

.{.
F 3
1

:
TBQET?*UG-OGD




.m ..s.
.,v\..o. «..m.....z."
e Fo #

: g ¥
£ R R PR 5
ol

X ‘F‘?{JQCUSES
/
53

&

b

A

% e

E =g

B res
iy,

%
o

£




SENT;
5

?ﬁ- -

=

Vif
T -ﬁ‘ i

'




E

wt¥ 3

S

By

i
A
b F o E
E
B,

EHAHGEE“

P
As. |
g

’\:
E

e

i
A
i

o

%

“Bﬁugﬁig

2012,
[ YOU ARE
- USA. THAT. 1S REFERENCED
LR B Fam
I ET AN
“nsﬁiﬁhnﬁﬁmﬁnnn
¥ Qg.}w:.

> B @g‘

By ;
BB A
S IN THE FUTURE:

E OF PRES

ﬁ}.‘;
RBC§
TTACHED AM
% &
¥y

Rty
E OPTION 2

IDERED AS PART:ﬁF

Fat

FE R
-.%Esﬁ

THE".
L 5
St

B
s

e
¥

=
Y

R

”SJ

(A
N

o ] 3
ER OF CREDIT D

%
OF

ﬁﬁ?ﬁﬁﬁESTIOHﬁ PLEASE

6‘ N

. g::gz& AT 1-80??

TT

)

IT AND MUS

v
b
e

ﬁ:‘b. ' X
% ;
i@%‘
e -
VING YOUR LETTER

EFER
:ffsgu
sﬁ‘ﬁ..

R
i
s

Tﬁ.i.;.

OF CREDIT.

Lg%ggz

~PFSC-02-T, ATTN: 8T

OPTION 2

ENCED AMEND

IS BEING

IT
P
5219,

i

F
REVIEW,
IT TO PHC

i

EE
0

f
ER

, FA
v &
EDIT
i %gﬁgf
i k ﬁm‘éi
NATIONAL ASSCC

o

iR, SER
4
%

s

ES s

\j‘\'_ %

Ry
G

'.?fgggn,
'%‘g?*



RBC Bank™

international Services - Standby L/C Unit
200 Providence Rd., 3rd Floor

Charlotte, NC 28207

S.W.LF.T.: CNTAUS33

Tel.: 704-686-1467 or 704-686-1194
Fax: 704-686-1498

January 11 2012 Toll-free: 1-800-938-6299

Amendment to Irrevocable Standby Letter of Credit Number SBO04067

Beneficiary: % y7 Applicant:

City of Huntsville, AL Real Estate Land Developers, Inc.

Clerk / Treasurer 2704 Hampton Cove Way
308 Fountain Circle | /[ 7/~ " Hampton Cove, AL 35763
luntsville, AL 35801 g1

!/
RE: Article 5 sidewalk letter of credit for Holly Park, Phase I at Lake Forest

- ol
Gentlemen: 04 ﬁ/

. . “
We hereby amend our above referenced letter of credit as follows: / / (22 / /
- expiry date extended to January 18, 2013

All other terms and conditions remain unchanged. This amendment is to be considered as part of the above
mentioned Credit and must be attached thereto.

Sincerely,

RBC Bank (USA)

Do do (VM0 Tin Wnies D i

Authorized Signature Authorized Signature

My

-11-12



RBC Bank™

Internationai Services - Standby L/C Unit
200 Providence Rd., 3rd Floor

Charlotte, NC 28207

S.W.LF.T.: CNTAUS33

Tel.: 704-686-1467 or 704-686-1194
Fax: 704-686-1498

January 18, 2011 Toll-free: 1-800-938-6299
Amendment to Irrevocable Standby Letter of Credit Number SB004067

Beneficiary: /% 5 Applicant:

City of Huntsville, AL Real Estate Land Developers, Inc.
Clerk / Treasurer 7 ( 1 \ 2704 Hampton Cove Way

308 Fountain Circle | / 7 Hampton Cove, AL 35763
Huntsville, AL 35801

RE: Article 5 sidewalk letter of credit for Holly Park, Phase I at Lake Forest
Gentlemen:

We hereby amend our above referenced letter of credit as follows:
- expiry date extended to January 18, 2012

All other terms and conditions remain unchanged. This amendment is to be considered as part of the above
mentioned Credit and must be attached thereto.

Sincerely,

lﬁBC Bank (UsSA)

'LM a ]q4 [L{_t-t ’L-’L /<(/-54, <,

Authorized Signature Authorized Signature

Oo¥
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RBC Bank“

International Services - Standby L/C Unit
200 Providence Rd,, 3rd Floor
Charlotte, NC 28207

Tel.: 704-686-1467

Fax: 704-686-1498
Toll-free: 1-800-938-6299

Amendment to Irrevocable Standby Letter of Credit Number SB0O04067
January 18, 2010

Beneficiary: }¢ / 5 Applicant: -

City of Huntsville, AL by Real Estate Land Developers, Inc.
Clerk / Treasurer \ / 8 /D 2704 Hampton Cove Way

308 Fountain Circle z Hampton Cove, AL 35763
Huntswille, AL 35801

RE: Article 5 sidewalk letter of credit for Holly Park, Phase I at Lake Forest

Gentlemen:

We hereby amend our above referenced letter of credit as follows:
- Expiry date extended to January 18, 2011

All other terms and conditions remain unchanged. This amendment is to be considered as part of the above
mentioned Credit and must be attached thereto.

Sincerely,
RBC Bank (USA) p
[32’/5;4}5 gnﬁ_ 7 2/5.-»?,“/ M Q “Mﬂmx
Authorized Signature Authorized Signature
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RBC Bank™

international Services - Standby L/C Unit
200 Providence Rd., 3rd Floor

Charlotte, NC 28207

S.W.LF.T.: CNTAUS33

Tel.: 704-686-1467 or 704-686-1194
Fax: 704-686-1498

Toli-free: 1-800-938-6299

Amendment to Irrevocable Standby Letter of Credit Number SB004067
January 18, 2009

Beneficiary: Applicant:

City of Huntsville, AL Real Estate Land Developers, Inc.
Clerk / Treasurer 2704 Hampton Cove Way

308 Fountain Circle Hampton Cove, AL 35763

Huntsville, AL 35801

RE: Article 5 sidewalk letter of credit for Holly Park, Phase I at Lake Forest

Gentlemen:

We hereby amend our above referenced letter of credit as follows: M :
ks
- Expiry date extended to January 18, 2010

All other terms and conditions remain unchanged. This amendment is to be considered as part of the above
mentioned Credit and must be attached thereto.

Sincerely,

RBC Bank (USA) formerly known as RBC Centura Bank /%

F ? . P \' ) -

enda (4. W in il
Authorized Signature Authorized Signature
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Intemational Services - Standby L/C Unit
RBC . 200 Providence Rd. 3rd Floor
Charlotte, NC 28207
Cen.tura s.\rz.lm'.- CNTAUS33
(704) 686-1467 or {704} 686-1194
(704) 686-1498 fax
1-800-938-6299
Amendment fo Irrevocable Standby Letter of Credit Number SB004067
January 18, 2008
L]
Beneficiary: Applicant:
City of Huntsville, AL ‘Real Estate Land Developers, Inc.
Clerk / Treasurer 2704 Hampton Cove Way
308 Fountain Circle . Hampton Cove, AL 35763

Huntsville, AL 35801

RE: Article 5 sidewalk letter of credit for Holly Park, Plaase. I gt Lake Forest

Gentlemen: - ] / ZMD

We hereby amend our above referenced letter of credit as follows:

]

- Expiry date extended to January 18, 2009,

All other terms and conditions remain unchanged. This amendment is to be considered as part of the above
mentioned Credn‘ and must be attached thereto,

Sincerely,

RBC Centura Bﬁnk

Authorized Signature .

orE3, ¥y



International Services - Standby L/C Unit
200 Providence Rdl., 3+d Fioor

Charlotte, NC 28207
SWLET.: ONTAUS33
{704) 686-1467 OR (704) 686-1194
{704) 686-1498 fax
1-800-938-6299
Irrevocable Standby Letter of Credit Number SB004067
Issue Date: March 31, 2007 Expiry Date: January 18, 2008
Beneficiary: Applicant:
City of Huntsville, AL Real Estate Land Developers, Inc.
Clerk/Treasurer 2704 Hampton Cove Way
308 Fountain Circle Hampton Cove, AL 35763

Huntsville, AL 35801

H
Re: Article 5 Sidewalk Letter of Credit for Holly Park, Phase I at Lake Forest /(4 '
'y /%7

Gentlemen:

We hereby establish our Irrevocable Standby letter of credit referenced above in your favor as Beneficiary for
the account of the above referenced Applicant up to the aggregate amount of $30,050.00 (United States Dollars
thirty thousand fifty and 00/100) available by payment of your draft(s) drawn at sight on us when accompanied by:

ficiary's signed statement reading " This drawing is being made pursuant o Article 5 of the Subdivision
keyulations of the City of Huntsville, Alabama.”

Partial and multiple drawings hereunder are permitted,

We hereby agree with you that all draft(s) drawn under and in compliance with the terms and conditions shall be
duly honored by us when presented, along with the required documentation and the original of this letter of credit,
at our office located at 200 Providence Read, 3rd Floor, Charlotte, NC 28207, Attention: International Services -
Standby L/C Unit OR 1470 Perimeter Parkway NW, Huntsville, AL 35806 on or before the above stated expiry
date,

Draft(s) drawn hereunder must state on their face *drawn under RBC Centura Bank letter of credit number
SB004067".

This credit is subject to the International Standby Practices ("ISP98"), International Chamber of Commerce
Publication Ne. 590,

Sincerely,
REC Centura Bank . : ) .
aert |

& Ecrf- S/te/o
st /0 7 7
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RBC Intemnational Services - Standby L/C Unit
200 Providence Rd, 3rd Floor
Centura Charlotte, NC 28207
SWIFT: CNTAUS33
{704) 686-1467 OR (704} 686-1194
{704) 686-1496 Fax
1-800-938-6299
Irrevocable Standby Letter of Credit Number SB003974
Issue Date:  March 26, 2007 Expiry Date:  March 26, 2009
Beneficiary: Applicant:
City of Huntsville Real Estate Land Developers, Inc.
PO Box 308 2704 Hampton Cove Way
Huntsville, AL 35804 Hampton Cove, AL 35763
Amount: $34,840.00 % RE: Article 5 Sidewalk Letter of Credit for
/ Holly Park Phase 2 at Lake Forest
Gentlemen: E/Zé 07

We hereby establish our Irrevocable Standby letter of credit referenced above in your favor as Beneficiary for
the account of the above referenced Applicant up to the aggregate amount of $34,840.00 (United States Dollars
Thirty Four Thousand Eight Hundred Forty and 00/100) available by payment of your draft(s) drawn at sight on us
when accompanied by:

. signed statement by a representative of the City of Huntsville, Alabama reading: “This draw is being made
pursuant to Article 5 of the Subdivision Regulations.”

Partial and multiple drawings hereunder are permitted.

We hereby agree with you that all draft(s) drawn under and in compliance with the terms and conditions shall be
duly honored by us when presented, along with the required documentation and the original of this letter of credit,
at our office located at 200 Providence Road, 3rd Floor, Charlotte, NC 28207, Attention: International Services -
Standby L/C Unit OR 1470 Perimeter Parkway NW, Huntsville, AL 35806 on or before the above stated expiry
date.

Draft(s) drawn hereunder must state on their face “drawn under RBC Centura Bank letter of credit number
SB003974",

This credit is subject to and governed by the Laws of the State of Alabama and the Internation Standby Practices
("ISP98"), International Chamber of Commerce Publication No, 590; in the event of any conflict, the Laws of the
State of Alabama shall control.

Sincerely,

RBC Centura Bank

Landa QO N\

! Authorized Signature

oA ek
sfpife



