CITY COUNCIL AGENDA ITEM COVER MEMO

Agenda Item Number

Meeting Type: Regular Meeting Date: 3/14/2013
Action Requested By: Agenda Item Type
Legai Resolution

Subject Matier:

linvoke ietter of credit.

Exact Wording for the Agenda:

Resoiution authorizing the Cierk Treasurer to invoke PNC Bank Letter of Credit No. 18799574
for Hoily Park Phase 2 at Lake Forest.

Note: If amendment, please state title and number of the original

Item to be considered for: Action Unanimous Consent Requlred: No

Briefly state why the action is required; why it is recommended; what Council action will
provide, aliow

and accompiish and; any other information that might be helpfui.

Associated Cost:l |

Budgeted Item:Not applicable

MAYOR RECO R CONCURS: Yes
Department Heac}/l /) /V)"’—’-) Date: - m
revised 3/12/2012 CJ\




RESOLUTION NO. 13-

WHEREAS, PNC Bank issued a certain letter of credit (No.
18799574), a copy of which is attached hereto and incorporated herein
by reference, including any amendments thereto, in favor of the City
of Huntsville, Alabama pursuant to Article 5 of the Subdivision
Regulations for the City of Huntsville, Alabama; and

WHEREAS, the letter of credit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntsville, Alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to PNC Bank Letter of
Credit No. 18799574, prior to the expiration date thereof, with the
language as specified in said Letter of Credit.

ADOPTED this the 14th day of March, 2013,

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the l4th day of March, 2013.

Mayor of the City of
Huntsville, Alabama
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RBC Bank™

International Services - Standby L/C Unit
200 Providence Rd., 3rd Floor
b 0 2012 Charlotte, NC 28207
February 07, Tel.: 704-686-1467
Fax: 704-686-1498
Toll-free: 1-800-938-6299

Amendment to Irrevocable Standby Letter of Credit Number 5B003974

Beneficiary: ; Applicant:
City of Huntsville /% Real Estate Land Developers, Inc.
PO Box 308 2l 2704 Hampton Cove Way

Huntsville, AL 35804 Hampton Cove, AL 35763

Article 5 Sidewalk Letter of Credit for Holly Park Phase 2 at Lake Forest

Gentlemen:
We hereby amend our above referenced letter of credit as follows:

-expiry date extended to March 26, 2013

All other terms and conditions remain unchanged. % %

Qr o 240-1d
Sincerely, A J-5,//.‘.., 203>

RBC Bank (USA)

Yonda 0.\ ilin '

Authorized Signature Authorized Signature




RBC Bank™

Chartotte, NC 28207

S.W.LFT.: CNTAUS33

Tel.: 704-686-1467 or 704-686-1194
Fax: 704-686-1498

Toll-free: 1-800-938-6299

UJ International Services - Standby L/C Unit
J\ 200 Providence Rd., 3rd Floor
March 26, 2011 ot

Amendment to Irrevocable Standby Letter of Credit Number SB003974

Beneficiary: Applicant:

City of Huntsvilie Real Estate Land Developers, Inc,
PO Box 308 2704 Hampton Cove Way
Huntsville, AL 35804 / 5 Hampton Cove, AL 35763

4/7 /]

RE:  Article 5 Sidewalk Letter of Credit for Holly Park Phase 2 at Lake Forest

Gentlemen:
We hereby amend our above referenced letter of credit as follows:

-expiry date extended to March 26, 2012

All other terms and conditions remain unchanged.

Sincerely,

RBC Bank (USA)

Dlonda (DYartin et D e,
Authorized Signature Authorized Sigmfur"e

bt en—. O
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RBC Bank™ (J

Internatlonal Services - Standby L/C Unit
200 Providence Rd., 3rd Floor
Charlotte, NC 28207

March 26, 2010 S.W.LE.T.: CNTAUS33
Tel.: 704-686-1467 or 704-686-1194
Fax: 704-686-1498
Toll-free: 1-800-938-6299

Amendment to Irrevocable Standby Letter of Credit Number SB003974

Beneficiary: Applicant:

City of Huntsville % 5 Real Estate Land Developers, Inc.
PO Box 308 /5 2704 Hampton Cove Way
Huntsville, AL 35804 4fz3 /D Hampton Cove, AL 35763

Article 5 Sidewalk Letter of Credit for Holly Park Phase 2 at Lake Forest

Gentlemen:
We hereby amend our above referenced letter of credit as follows:

-expiry date extended to March 26, 2011

All other terms and conditions remain unchanged.

Sincerely,

RBC Bank (USA) |

“HEnda Q h il Rl oty

~uthorized Signature DF Authorized Signature
#aipe

/lf\/ 4-27- 10 o/
A KA 4/25’// o



RBC Bank" 6 e lexd
= s

Internationat Services - Standby L/C Unit

200 Providence Rd., 3rd Floor

Charlotte, NC 28207
March 26, 2009 S.W.LE.T.: CNTAUS33
Tel.: 704-886-1467 or 704-686-1194

Fax: 704-686-1498
Toll-free: 1-800-938-6299

Amendment to Irrevocable Standby Letter of Credit Number SB003974

Beneficiary: Applicant:

City of Huntsville M 5 Real Estate Land Developers, Inc,
PO Box 308 _ 2704 Hampton Cove Way
Huntsville, AL 35804 g/ =Y / 06 Hampton Cove, AL 35763

PE:  Article 5 Sidewalk Letter of Credit for Holly Park Phase 2 at Lake Forest

Gentlemen:
We hereby amend our above referenced letter of credit as follows:
-expiry date extended to March 26, 2010

-amount decreased by $1,384.00 to a new aggregate total of $33,456.00
All other terms and conditions remain unchanged.

Sincerely,

RBC Centura Bank now known as RBC Bank (USA)

"yuda Q. Madtin, @Mﬂw_ﬁ@_
‘Authorized Signature O AutHorized Signature

E Cz
" /0Y A Kod -




Intemnational Services - Standby L/C Unit

200 Providence Rd,, 3rd Floor
Charlotte, NC 28207
SWILFT: CNTAUS33 _
(704) 686-1467 OR (704) 686-1194
(704) 686-1498 Fax
1-800-938-6299

Irrevocable Standby Letter of Credit Number S8003974

Issue Date:  March 26, 2007 Expiry Date:  March 26, 2009

Beneficiary: Applicant:

City of Huntsville Real Estate Land Developers, Inc,

PO Box 308 2704 Hampton Cove Way

Huntsville, AL 35804 Hampton Cove, AL 35763

Amount: $34,840.00 //5. RE: Article 5 Sidewalk Letter of Credit for

/ Holly Park Phase 2 at Lake Forest
Gentlemen: E/Zé o7

We hereby establish our Irrevocable Standby letter of credit referenced above in your favor as Beneficiary for
the account of the above referenced Applicant Up to the aggregate amount of $34,840.00 (United States Dollars
i

Thirty Four Thousand E ght Hundred Forty and 00/100) available by payment of your draft(s) drawn at sight on us
wh 1ccompanied by: . )

A signed statement by a representative of the City of Huntsville, Alabama reading: *This draw is being made
Pursuant to Article 5 of the Subdivision Regulations.*

Partial and multiple drawings hereunder are permitted.

We hereby agree with you that all draft(s) drawn under and in compliance with the terms and conditions shall be
uly honored by us wh

d €n presented, along with the required documentation and the original of this letter of credit,
at our office located at 200 Providence Roa . 3rd Floop, Charlotte, NC 28207, Attention: International Services -

Standby L/C Unit OR 1470 Perimeter Parkway Nw, Huntsville, AL 35806 on or before the above stated expiry

Oraft(s) drawn hereunder must state on their face *drawn under RBC Centura Bank letter of credit number
SB003974".

Sincerely,

BC " -ntura Bank

v anda(Q SNl

\uthorized Signature

FA ke
1/9-5’/0 7




