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RESOLUTION NO. 13-

WHEREBAS, Progress Bank issued a certain letter of credit
(No.S000008500-02), a copy of which is attached hereto and
incorporated herein by reference, including any amendments thereto, in
favor of the City of Huntsville, Alabama pursuant to Article 5 of the
Subdivision Regulations for the City of Huntsville, Alabama; and

WHEREBAS, the letter of credit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREPORE, BE IT RESOLVED by the City Council of the City of
Huntsville, Alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to Progress Bank
Letter of Credit No. 5000008500-02, prior to the expiration date
thereof, with the language as specified in said Letter of Credit.

ADOPTED this the 11lth day of July, 2013,

President of the City Council
of the City of Huntaville,
Alabama

APPROVED this the 1lth day of July, 2013.

Mayor of the City of
Huntsville, Alabama



201 Wilkems Avenue
Huntsvilla, Alshama 35801
Phong 256.319.3600

e on the park, Phase 2, a resubdivision of

Amendment No.4

We hereby amend our irrevocable Standby Letter of Credit No, 9000008900-02 as foliows:

1) The maturity date Is extended from 07/28/2012 to 07/28/2013
2) Reduced from $35,940.00 to $27,000.00

The original letter of credit and all amendments must be presented for fuil and final payment
under this letter of credit.

All other terms and conditions remaln unchanged.

Sincerely,

M=
stzaliz ¢-C-12

. Scott Seeley
Senior Vice President
Progress Bank and Trust
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€ ProgressBank

5 / M 201 Williems Avenus
Huntsville, Alabame 35601

Phone 256.319.3500

Amendment to IRREVOCABLE LETTER ¢ F CRED{T NO. 9000008900-02

Beneficlary: Account Party; Bank:

City of Huntsvilie — . Street Side Communities, Inc Progress 8ank and Trust

P. 0. Box 308 8624 South Memorial Parkway 201 Wiilllams Avenue

Huntsvilie, AL 35804 Huntsviile, AL 35802 Huntsvllle, AL 35801

Subject: Article 5 Sidewalk, Letter of Credit for Midtowne on the park, Phase 2, a resubdivision of

tract 8, Midtowne on the park, Phase 1A

Amount $35,940.00 ﬂ S

Issue Date 08/13/2010
Expiration Date: 07/28/2012 8? /ID / 1

Amendment No.3

We hereby amend our irrevocable Standby Letter of Credit No. 9000008900-02 as foliows:

1) The maturlty date Is extended from 08/13/2011 to 07/28/2012
The original letter of credit and all amendments must be presented for full and final payment
under this letter of credit,
All other terms and conditions remain unchanged.

Sincerely,

m

R. Scott Seeley
Senior Vice President
Progress Bank and Trust
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e € ProgressBanl

201 Williams Avenue
Huntsville, Alabame 35801
Phone 256.319.3600

Amendment to IRREVOCABLE LETTER OF CREDIT NO. 9000008900-02

Beneficiary; Account Party: Bank:

City of Huntsvliie Street Side Communities, inc Progress 8ank and Trust

f. Q. Box 308 8624 South Memoriai Parkway 201 Wiillams Avenue

Huntsviile, AL 35804 Huntsvilie, AL 35802 Huntsvllle, AL 35801

Subject: Article S Sidewalk, Letter of Credit for Midtowne on the park, Phase 2, a resubdivision of
tract 8, Midtowne on the park, Phase 1A

Amount $35,940.00 M 7

issue Date: 08/13/2010 \\,O

Expliration Date: 08/13/2011 1 l\";'

Amendment No.2

We hereby amend our irrevocabie Standby Letter of Credit No. 9000008900-02 as follows:
1) The amount Is reduced from $43,056.00 to $35,940.00
2) The maturlty date is extended from 08/13/2010 to 08/13/2011
The original letter of credit and all amendments must be presented for fuil and final payment
under this letter of credit,
All other terms and conditions remain unchanged.

Sincerely,

Qb

JEP chanan
f Credit Officer
ogress Bank and Trust




© ProgressBank

Amendment to irrevocable Letter of Credit No. 9000008900-02

Beneficlary: . Account Party: Bank:

City of Huntsviile Street Side Communitles, inc. Progress Bank & Trust
P.O. Box 308 8624 South Memorial Parkway 201 Wiiilams Ave
Huntsvliie, AL 35804 Huntsvilie, AL 35802 Huntsviile, AL 35801

Subject: Article 5 Sidewalk, Letter of Credit for Midtowne on the Park, Phase 2, a resubdivision of tract
B, Midtowne on the Park, Phase 1 A

Amount: $53,100.00
Issue Date: 8/13/2008
Explration Date: 08/13/2010

Gentiemen:

We hereby amend our existing irrevocabie Standby Letter of Credit # S000008500-02 as follows:

1.} The amount is reduced from $53,100.00 to $43,056.00

The Original Letter of credit and ali amendments must be presented for final or full payment made
under this letter of credit.

All other terms and conditions remain unchanged.
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Rob Pettey
Senior Vice President
Progress Bank & Trust
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Irrevocable Letter of Credit No. 9000008900~02
~i=vVocaple Letter of Credit No.

Beneficiary: Account Party: Bapk:

City of Huntsviile Street Side Communities, inc Progress Bank & Trust
P.O. Box 308 ) 8624 South Memoriai Parkway 201 wiillams Ave
Huntsvilie, AL 35804 Huntsvilie, Ai 35802 Huntsviiie, AL 35801

Subject: Article S Sidewalk, Letter of Credit for: Midtowne on the Park, Phase 2, a
Resubdivision of Tract B, Midtowne on the Park, Phase 1A

Amount; $53,100 | M 5 @/

issue Date; August 13, 2008 CJ b’“ /06
Expiration Date: August 13, 2010 g' Al 0
Gentiemen;

We hereby open our irrevocable Standby Letter of Credit in your favor, effective August 13,2008,
for a sum not to exceed the aggregate of $53,100. Available by your one or more drafts at SiGHT on us,

All draf{s} drawn under-and in-complianee with the terms of this-Creditprior- te-the explanation-thereof
will be duly honored if drawn and presented for payment to Progress Bank & Trust

Each draft must be accompanied by a statement signed by a representative of the City of Huntsviile,
Alabama, stating that the draw is being made pursuant to Articie 5 of the Subdivision Regulations.

The original of this Letter of Credit must be presented with any drawing,

We herby engage with ybu that drafts drawn under and in compilance with the terms of the credit wiii
be duly honored upon presentation and deiivery to Progress Bank at 201 Wiillams Ave. Huntsvilie, AL
35801.

- This Letter of Credit shail be governed by the iaws of the State of Alabama, Inciuding but not iimited to,
The Alabama Uniform Commerciai Code, as the same may be from time to time amended.

144

X

Rob Pettey
Senior Vice President
Progress Bank & Trust
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€ Bank

[rrevocable Letter of Credit No. 9000008900-02

Beneficlary: Account Party: Bank:

City of Huntsvilie Street Side Communities, inc Progress Bank & Trust
P.C. Box 308 ) 8624 South Memorial Parkway 201 Wiillams Ave
Huntsviile, AL 35804 Huntsviile, Ai 35802 Huntsviiie, AL 35801

Subject: Article S Sidewaik, Letter of Credit for: Midtowne on the Park, Phase 2, a
Resubdivision of Tract B, Midtowne on the Park, Phase 1A

Amount: $53,100 M s m
issue Date: August 13, 2008 - S{ b’“ [03
Expiration Date: August 13, 2010 g‘ l\‘ 0

Gentiemen:

We hereby open our Irrevocabie Standby Letter of Credit in your favor, effective August 13,2008,
for a sum not to exceed the aggregate of $53,100. Avaiiabie by your one or more drafts at SIGHT on us.

Ali draft(s} drawn under and in compliance with the terms of this €redit prior to-the expianation thereof
wiil be duly honored if drawn and presented for payment to Progress Bank & Trust

Each draft must be accompanied by a statement signed by a representative of the City of Huntsviiie,
Alabama, stating that the draw is being made pursuant to Articie 5 of the Subdivision Reguiations.

The originat of this Letter of Credit must be presented with any drawing.

We herby engage with you that drafts drawn under and in compilance with the terms of the credit wiii
be duly honored upon presentation and delivery to Progress Bank at 201 Wiillams Ave. Huntsviile, AL
35801.

This Letter of Credit shali be governed by the laws of the State of Aiabama, Inciuding but not iimited to,
The Alabama Uniform Commerciai Code, as the same may be from time to time amended.

. DYIEY

Rob Pettey
Senior Vice President
Progress Bank & Trust
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