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RESOLUTION NO. 13-

WHEREAS, Redstone Federal Credit Union issued a certain letter of
credit (No. 719874-LC3), a copy of which is attached hereto and
incorporated herein by reference, including any amendments thereto, in
favor of the City of Huntsville, Alabama pursuant to Article 5 of the
Subdivision Regulationa for the City of Huntsville, Alabama; and

WHEREAS, the letter of credit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntsville, Alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to Redstone Federal
Credit Union Letter of Credit No. 719874-LC3, prior to the expiration
date thereof, with the language as specified in said Letter of Credit.

ADOPTED this the 26th day of September, 2013,

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the 26th day of September, 2013,

Mayor of the City of
Huntsville, Alabama



REDSTONE

FEDERAL CREDIT UNION

IRREVOCABLE STANDBY LETTER OF CREDIT

Beneficiary: Account Party: Credit Unien:
City of Huntsville Chase Creek, LLC Redstone Federal Credit Union
. P.O. Box 308 ATTN: John Hayden Business Services Department
Huntsville, AL 35804 PO Box 542 220 Wynn Drive
Huntsville, AL 35804 Huntsville, Alabama 35893
Subject: Article 5 Sidewalk, Letter of Credit for Chase Creek West Phase I, a Resubdivision of Lot2
Chase Creek West
Amount: $10,025.00
Issue Date: October 3, 2012

Expiration Date: October 3, 2013
Gentlemen:

We hereby renew and extend the expiration date of our existing Irrevocable Standby Letter of Credit
#719874-LC3(R) in your favor, effective October 3,2012, for a sum not to exceed the aggregate of
$10,025.00. Available by your one or more drafts at SIGHT on us.

All draft(s) drawn under and in compliance with the terms of this Credit prior to the expiration thereof will
be duly honored if drawn and presented for payment to Redstone Federal Credit Union, Business Lending
Department.

Each draft must be accompanied by a statement signed by a representative of the City of Huntsville,
Alabama, stating that the draw is being made pursuant to Article 5 of the Subdivision Regulations.

The original of this Letter of Credit must be presented with any drawing,

We hereby engage with you that drafts drawn and in compliance with the terms of the Credit will be duly
honored upon presentation and delivery of the documents as specified.

This Letter of Credit shall be governed by the laws of the State of Alabama, including but not limited to, the
Alabama Uniform Commercial Code, as the same may be from time to time amended.

Sincerely,

| (o
ohn Cook

ssistant Vice President
Business Services

220 Wynn Drive Huntsville, AL 35893 Telephone 256-837-6110 Toll Free 800-234-1234 www.redfcu.org
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REDSTONE FEDERAL CREDIT UNION <:d { ks
220 Wynn Drive
Huntsville, Alabama 35893
BUSINESS LENDING DEPARTMENT

IRREVOCABLE STANDBY LETTER OF CREDIT

—==—=en 2 0 JANDEY LETTER OF CREDIT
Beneficiary: Account Party: Credit Union:
City of Huntsville Chase Creek, LLC Redstone Federal Credit Union
P.O. Box 308 ATTN: John Hayden Business Services Department
Huntsville, AL 35804 PO Box 542 220 Wynn Drive

Huntsville, AL 35804 Huntsville, Alabama 35893
Subject: Article 5 Sidewalk, Letter of Credit for Chase Creek West Phase I, a Resubdivision of Lot 2
Chase Creck West

Amount: $10,025.00
Issue Date: October 3, 2011

Expiration Date: October 3, 2012
Gentlemen:

We hereby renew and extend the expiration date of our existing Irrevocable Standby Leiter of Credit
#719874-LC3(R) in your favor, effective October 3, 201 1, for a sum not to exceed the aggregate of
$10,025.00. Available by your one or more drafis at SIGHT on us.

All drafi(s) drawn under and in compliance with the terms of this Credit prior to the expiration thereof will
be duly honored if drawn and presented for payment to Redstone Federal Credit Union, Business Lending

Department,

Each draft must be accompanied by a statement signed by a representative of the City of Huntsville,
Alabama, stating that the draw is being made pursuant to Article 5 of the Subdivision Regulations.

The original of this Letter of Credit must be presented with any drawing.

We hereby engage with you that drafts drawn and in compliance with the terms of the Credit will be duly
honored upon presentation and delivery of the documents as specified.

This Letter of Credit shall be governed by the laws of the State of Alabama, including but not limited to, the
Alabama Uniform Commercial Code, as the same may be from time to time amended.

Sincerely,

N.Cac

hn Cook
sistant Vice President
usiness Services
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REDSTONE FEDERAL CREDIT UNION
220 Wynn Drive
Huntsville, Alabama 35893

BUSINESS LENDING DEPARTMENT

IRREVOCABLE STANDBY LETTER OF CREDIT

Bepeficiary: % Credit Union:
City of Huntsville Chase Creek, LLC Redstone Federal Credit Unjon
P.O. Box 308 ATTN: John Hayden Business Services Department
Huntsville, AL 35804 PO Box 542 220 Wynn Drive
Huntsville, AL 35804 Huntsville, Alabama 35893

Subject: Article 5 Sidewalk, Letter of Credit for Chase Creek West Phase I, a Resubdivision of Lot2

Chase Creek West
Amount; $10,025.00
Issue Date: October 3, 2010

Expiration Date: October 3, 2011

Gentlemen:

We hereby engage with you that drafts drawn and i compliance with the terms of the Credit will be duly
honored upon presentation and delivery of the documents as specified,

This Letter of Credit shall be governed by the laws of the State of Alabama, including but not limited to, the
Alabama Uniform Commercial Code, as the same may be from time to time amended,

Sincerely,

‘MM' E“ ! 17-13 gzk,

" 1 Cook I @
-sistant Vice President /‘Z/ 3/ 23/4,

Business Services
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REDSTONE FEDERAL CREDIT UNION
220 Wynn Drive
Huntsville, Alabama 35893

BUSINESS LENDING DEPARTMENT

IRREVOCABLE STANDBY LETTER OF CREDIT

Beneficiary: Account Party: Credit Union:
City of Huntsville Chase Creek, LLC Redstone Federal Credit Union
P.O. Box 308 ATTN: Forest R Knowles Business Services Department
Huntsville, AL 35804 111 Railway Lane S. E. 220 Wynn Drive
Huntsville, AL 35803 Huntsville, Alabama 35893

Subject: Article 5 Sidewalk, Letter of Credit for Chase Creek West Phase I, a Resubdivision of Lot 2

Chase Creek West
Amount: $10,025.00
Issue Date:; October 3, 2009

Expiration Date: October 3, 2010
Gentlemen:

We hereby renew and extend the expiration date of our existing Irrevocable Standby Letter of Credit
# 719874-LC3(R) in your favor, effective October 3, 2009, for a sum not to exceed the aggregate of
$10,025.00. Available by your one or more drafis at SIGHT on us,

All drafi(s) drawn under and in compliance with the terms of this Credit prior to the expiration thereof will
be duly honored if drawn and presented for payment to Redstone Federal Credit Union, Business Lending
Department.

Each draft must be accompanied by a statement signed by a representative of the City of Huntsville,
Alabama, stating that the draw is being made pursuant to Article 5 of the Subdivision Regulations,

The original of this Letter of Credit must be presented with any drawing.

We hereby engage with you that drafts drawn and jn compliance with the terms of the Credit will be duly
honored upon presentation and delivery of the documents as specified.

This Letter of Credit shall be governed by the laws of the State of Alabama, including but not limited to, the
Alabama Uniform Commercial Code, as the same may be from time to time amended.

Sincerely,
NG oL
ohn Cook Giﬂl
/Assistant Vice President ?/ 19 [sq
Business Services
ok -

8//7
e /;  bacot 81107



REDSTONE FEDERAL CREDIT UNION
220 Wynn Drive
Huntsville, Alabama 35893

BUSINESS LENDING DEPARTMENT

IRREVOCABLE STANDBY LETTER OF CREDIT

Beneficiary: Account Party: Credit Union:
City of Huntsville Chase Creek, LLC Redstone Federal Credit Union
P.O. Box 308 Attention; Forest R. Knowles Business Lending Department
Huntsville, AL 35804 111 Railway Lane, S.E. 220 Wynn Drive
Huntsville, AL 35803 Huntsville, Alabama 35893

Subject: Article 5 Sidewalk, Letter of Credit for Chase Creck West Phase II, a Resubdivision of Lot 2

Chase Creek West
Amount: $10,025.00
Issue Date: October 3, 2008

Expiration Date: October 3, 2009

entlemen:
We hereby renew and extend the expiration date of our existing Irrevocable Standby Letter of Credit #
719874-LC3(R) in your favor, effective October 3, 2008, for a sum not to exceed the aggregate of
$10,025.00. Available by your one or more drafis at SIGHT on us.
All drafi(s) drawn under and in compliance with the terms of this Credit prior to the expiration thereof will
be duly honored if drawn and presented for payment to Redstone Federal Credit Union, Business Lending
Department.

Each draft must be accompanied by a statement signed by a representative of the City of Huntsville,
Alabama, stating that the draw is being made pursuant to Article 5 of the Subdivision Regulations,

The original of this Letter of Credit must be presented with any drawing.

We hereby engage with you that drafts drawn and in compliance with the terms of the Credit will be duly
honored upon presentation and delivery of the documents as specified.

This Letter of Credit shall be governed by the laws of the State of Alabama, including but not limited to, the
Alabama Uniform Commercial Code, as the same may be from time to time amended,

Sincerely,

1l . ns

wk E. Wright Ok
vice President Ceif
Business Retail : /0/14/09
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REDSTONE FEDERAL CREDIT UNION

Al
220 Wynn Drive > o
Huntsville, Alabama 35893

BUSINESS LENDING DEPARTMENT

IRREVOCABLE STANDBY LETTER OF CREDIT

Beneficiary: Account Party: Credit Union:
City of Huntsville Chase Creek, LLC Redstone Federal Credit Union
P.O. Box 308 626 Clinton Avenue Business Lending Department
Huntsville, AL 35804 Suite 103 220 Wynn Drive
Huntsville, AL 35801 Huntsville, Alabama 35893

Subject: Article 5 Sidewalk, Letter of Credit for Chase Creek West Phase 11, a Resubdivision of Lot 2

Chase Creek West
Amount: $10,025.00
Issue Date: October 3, 2007

Expiration Date: October 3, 2008
Gentlemen:

We hereby renew and extend the expiration date of our existing Irrevocable Standby Letter of Credit
# 719874-LC3(R) in your favor, effective October 3, 2007, for a sum not to exceed the aggregate of
$10,025.00. Available by your one or more drafts at SIGHT on us.

All draft(s) drawn under and in compliance with the terms of this Credit prior to the expiration thereof will

be duly honored if drawn and presented for payment to Redstone Federal Credit Union, Business Lending
Department,

Each draft must be accompanied by a statement signed by a representative of the City of Huntsville,
Alabama, stating that the draw is being made pursuant to Article 5 of the Subdivision Regulations,

The original of this Letter of Credit must he presented with any drawing.

We hereby engage with you that drafts drawn and in compliance with the terms of the Credit will be duly
honored upon presentation and delivery of the documents as specified.

This Letter of Credit shall be governed by the laws of the State of Alabama, including but not limited to, the
Alabama Uniform Commercial Code, as the same may be from time to time amended.

Sincerely,

Wos 7y
Jack Wright
Assistant Vice Prosident 10 #]°7
Business Lending Department
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REDSTONE FEDERAL CREDIT UNION
220 Wynn Drive
Huntsville, Alabama 35893

BUSINESS LENDING DEPARTMENT

IRREVOCABLE STANDBY LETTER OF CREDIT

Beneficiary: Account Party: Credit Union:
City of Huntsville Chase Creek, LL.C Redstone Federal Credit Union
P.0. Box 308 626 Clinton Avenye Business Lending Department
Huntsville, AL 353804 Suite 103 220 Wynn Drive
Huntsville, AT 35801 Huntsville, Alabama 35893
Subject: Article 5§ Sidewalk, Letter of Credit for Chase Creek West Phase]l, a Resubdivision of Lot2
Chase Creek West
Amount; $10,025.00 M f Sew o7
Issue Date: October 3, 2006 o
Expiration Date: ~ October 3, 2007 /0/4 12
Jentlemen:

wWe hereby renew and extend the expiration date of oyp existing Irrevocable Standby Letter of Credit, and
now assign it # 7] 9874-LC3(R) in your favor, effective October 3, 2006, for a sum not to exceed the
aggregate of $10,025.00. Available by your one or more drafis at SIGHT on us,

. o)
v&é Z. WA?AL SN 7 4
C  KE. Wight e
Assistant Vice President
Business Lending Department
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REDSTONE FEDERAL CREDIT UNION

BUSINESS LENDING DEPARTMENT
220 WYNN DRIVE
HUNTSVILLE, ALABAMA 35893

IRREVOCABLE STANDBY LETTER OF CREDIT

Beneficiary: Account Party: - Credit Union:

City of Huntsville Chase Creek, LLC Redstone Federal Credit Union
P.O. Box 308 626 Clinton Avenue 220 Wynn Drive

Huntsville, AL 35804 Suite 103 Huntsville, AL 35893

Huntsville, AL 35801

Subject: Article 5 Sidewalk, Letter of Credit for Chase Creek West Phase 11, a Resubdivision of Lot 2

Chase Creek West
Amount: $10,025.00
Issue Date: October 3, 2005

Expiration Date: October 3, 2006
Gentlemen:

We hereby open our Irrevocable Standby Letter of Credit in your favor, effective October 3, 2005, for a sum
not to exceed the aggregate of $10,025.00. Available by your one or more drafts at SIGHT on us,

All drafi(s) drawn under and in compliance with the terms of this Credit prior to the expiration thereof will
be duly honored if drawn and presented for payment to Redstone Federal Credit Union, Business Lending.

Each draft must by accompanied by a statement signed by a representative of the City of Huntsville,
Alabama, stating that the draw is being made pursuant to Article 5 of the Subdivision Regulations.

The original of this Letter of Credit must be presented with any drawing.

We hereby engage with you that drafts drawn and in compliance with the terms of the Credit will be duly
honored upon presentation and delivery of the documents as specified.

This Letter of Credit shall be governed by the laws of the State of Alabama, including but not limited to, the
Alabama Uniform Commercial Code, as the same may be from time to time amended.

Sincerely,

T W o
Jack E. Wright o< /4/
Assistant Vice President L Fvear
Business Lending Department %é 5 Cleye -« y
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SouthTrust Bank S Sur

PO Box 267
Hunisville, Alabama 35804

AMENDMENT TO IRREVOCABLE STANDBY LETTER OF CREDIT
Number 99.0D.01105
OB# 0015206011/67934

Date: 09/29/04

To: City of Huntsville
P.O.Box 308
Huntsville, AL 35801

Applicant: Chase Creek LLC

626 Clinton Avenue
Huntsville, AL 35801

At the request of Chase Creek LLC we hereby amend our Irrevocable Standby Letter of Credit -
Number 99.0D.01105, dated September 29, 1999 opened in your favor as follows:
The expiration date is now to read Monday, September 26, 2005.

All other terms and conditions remain unchanged.

This amendment becomes an integral part of the original letter of credit and is to be attached
thereto.

Ak SLL 4/%éf 722'1.4 7y
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Southfrust Bank =

112 Norlh 20th Sirzel
Birmingham, Alzabama 35203

Telephone: (205) 254-5429

Fax (205) 254-5454

Telex; 59837 SOUTHTRUST 8HM
SWIFT SOTR US44

Intemalional OWQ},MFNDMENT TO IRREVOCABLE STANDBY LETTER OF CREDIT
Number 99.0D.0_1 105

Date: October 6, 2003- C,Lys» Q)F-“k' \k};’&'
Beneficiary - P‘\ﬂ/ '; . E_ﬁ'

City of Huntsville : ) _
P.O.Box 308

Huntsville, AL 35801 = Lot L Che=
Applicant : \ "! s s__L
Chase Creek L.L.C. b‘-)

626 Clinton Avenue
Huntsville, AL 35801

At the request of Chase Creek LLC we hereby amend our Lirevocable Standby Letter of Credit
Number 99.0D.01105, dated September 29, 1999 opened in your favor as follows:

The expiration date is now to read Sunday, September 26, 2004,

All other terms and conditions remain unchanged.

This amendment becomes an integral part of the original letter of credit and is to be attached thereto.
SouthTrust Bank

Tawua  Pasecal,

AuthorizedSignature J
4/% S’éﬂ /J/7/&‘g 2’;‘/]&,7'/0“'_39.\/0/
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Phae T2 w]s o
Southlrust Bank S Lot TT. Chase Crecke
P.0. Box 2554
Birmingham, Alabama 35290 USA Wext

Telephone: {205) 254-5218

Fax: (205) 254-4285/5656
Telex; 59837 SOUTHTRUST BHM AMENDMENT TO IRREVOCABLE STANDBY LETTER OF CREDIT

Internalional Oepanmenl

Date: 10/01/02 s_[,,w&lk’

To: City of Huntsville
P.O.Box 308 %
Huntsville, AL 35801 Mol v
Applicant: Chase Creek L.L.C.

626 Clinton Avenue
Huntsville, AL 35801

At the request of Chase Creek LLC we hereby amend our Irrevocable
Standby Letter of Credit Number 99.0D.01105, dated September 29, 1999
opened in your favor as follows:

The expiration date is now to read September 27, 2003.

All other terms and conditions remain unchanged.

This amendment becomes an integral part of the original letter of
credit and is to be attached thereto.

SouthTrust Bank

¢ 2. /

Authoriz Signature
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SouthTrust Bank £ 2t

FO. Box 2554
Birmingham, Alabama 35290 U S A.

Telephone: (205) 254.5218
Fax. (205) 254-4285/5656

Telex; 59837 SOUTHTRUST BHMAMENDMENT TO IRREVOCABLE STANDBY LETTER OF CREDIT
SWIFT: SOTR US44 Number 99.0D.01105

Inlernaliona! Depariment

Date: 09/26/01

To: City of Huntsville
P.O.Box 308 ®
Huntsville, AL 35801

Applicant: Chase Creek, L.L.C.

626 Clinton Avenue
Huntsville, AL 35801

At the request of Chase Creek LLC we hereby amend our Irrevocable
Standby Letter of Credit Number 9%,0D.01105, dated September 29, 1999
opened in your favor as follows:

The expiration date is now to read September 29, 2002.

All other terms and conditions remain unchanged.

This amendment becomes an integral part of the original letter of
credit and is to be attached thereto.

SouthTrust Bank

Zhad o0 L h iy

Authorized Signature

HMS/tp
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SouthTsust Bank, N.A.

b0, Bon o554 Southirus
Birmingham, Alabama 35290 U.S.A. Bank =
Telephone: {205) 254-5213

Fax: (202:2{54-428515656 -

Telex: 59837 SOUTHTRUST BHM
SWIFT: SOTR US44

inlemationai Bepartment AMENDMENT TO=IRREVOCABLE STANDBY LETTER OF CREDIT

Number 99.0D.01105

Date: 11/10/00
To: City of Huntsville
P.0.Box 308
Huntsville, AL 35801
Applicant: Chase Creek, L.L.C.

626 Clinton Avenue
Huntsville, AL 35801

At the request of Chase Creek, L.L.C. we hereby amend our Irrevocable
Standby Letter of Credit Number 99.0D.01105, dated September 29, 1999
opened in your favor as follows:

The expiration date is now to read September 29, 2001,

Bll other terms and conditions remain unchanged.

This amendment becomes an integral part of the original 1 tter of
credit and is to be attached thereto.

Should this amendment not be agreeable, please notify the applicant
immediately with notice to us.

SouthTrust Bank

e d o W) Jble)

C
Nig;’/\l{\ t Buthorized Signature
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& SouthTrust Bank W9V I

P.0. Box 2554

i Soutifust
ax
L)

Gina M. Thomas
Standby Letter ol CredR Team Leader
Internaional Department

\EVOCABLE LETTER OF CREDIT

Inlernational Uépatiment

City of Huntsville
P.0O. Box 308
Huntsville, AL 35801

We establish our Irrevocable Letter of Credit Number 99,0D.01105 dated September 29,1999 in
your favor for the account of Chase Creek, L.L.C., 626 Clinton Avenue, Huntsville, AL 36801 up
to the aggregate amount of USD10,025.00 available by your drafi(s) at sight drawn on us to be
accompanied by the following documents:

Beneficiary’s signed statement reading: “We hereby certify that Chase Creek, L.L.C. is in default
for construction of sidewalk at Lots 2, 3 and 4 Chase Creek West Phase II, a Resubdivison of Lot

IT Chase Creek West and briefly describe the nature of the default.”

Expiration date of this Letter of Credit is September 29, 2000 at our counters at 112 North 20th
Street, Birmingham, AL 35203, Attention: International Department.

Drafts must be endorsed hereon and must be marked as being drawn under our above mentioned
Letter of Credit and bear its number and date.

We hereby engage with bona fide holders that drafts drawn strictly in compliance with the terms of
this credit and amendments shall meet with due honor upon presentation to us.

This undertaking is issued subject to the International Standby Practices 1998 (ISP 98).

™
/_m'_,c SouthTrust Bank, N.A.

O Pl
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Authorized Signature
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