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This resolution will allow the Mayor to commit HOME funds to Flint River L.P. for the construction
of 80 Multi-Family Apartment Homes in the amount of $325,000. Commitment is contingent
upon approval of Flint River, L.P. Grant Application to the Alabama Housing Finance Authority,
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Resolution ©No. 2013

WHEREAS, the City of Huntsville applied for and received funds from a
United States Department of Housing and Urban Development HOME Investment
Partnership Program (“HOME”) grant; and

WHEREAS, the City of Huntsville is desirous of leveraging its
allocation of HOME funds to produce additional affordable housing within
the City of Huntsville through the development of properties that utilize
state, federal or quasi-federal programs to subsidize total development
costs; and

WHEREAS, the City of Huntsville has previously published a Request
for Proposals for the development of multi-family rental units and has
selected a proposal from Flint River, LP for the development of 80 units of
multi-family housing located on Wade Road; and

WHEREAS, Flint River, LP is applying for an allocation of federal tax
credits to develop Flint River Apartment Homes in the Alabama Housing
Finance Authority's (AHFA) 2014 application cycle which ends on March 15,
2014; and

WHEREAS, receiving HOME funds through the City of Huntsville will
assist Flint River, LP in obtaining federal tax credits;

NOW THEREFORE BE IT RESOLVED the City Council of the City of
Huntsville, Alabama hereby commits $325,000 in HOME Investment Partnership
Program funds to Flint River, LP for the development of Flint River
Apartment Homes. Said commitment is subject to a) receipt by Flint River,
LP of an allocation of tax credits and b) City Council approval of an
Agreement between the City of Huntsville, Alabama and Flint River, LP for
HOME Investment Partnership Funds to be drafted and approved upon receipt
of federal tax credits from the State of Alabama.

ADOPTED this the 19th day of December, 2013.

President of the City Council of the
City of Huntsville, Alabama

APPROVED this the 19th day of December, 2013.

Mayor of the City of Huntsville,
Alabama



