
____________________ 

Agenda Item Number    
 

 

CITY COUNCIL AGENDA ITEM COVER MEMO 
 

 

FOR AGENDA OF COUNCIL MEETING/WORK SESSION - DATE:   February 12, 2015 

ACTION REQUESTED BY:   Huntsville Utilities   

COUNCILMAN:  ALL  DISTRICT:  ALL 

 

SUBJECT MATTER: TVA Agreement    

 

EXACT WORDING FOR AGENDA:  Resolution authorizing the Mayor to execute a Tri-Party 

agreement among TVA, Huntsville, and Remington Arms Company LLC, allowing Remington Arms 

Company LLC to participate in the Valley Investment Initiative (VII) (Utilities:  Electric). 

 

 

 

 

ORDINANCE:                     RESOLUTION:    X     MOTION: 

 

(IF AMENDMENT, STATE TITLE AND NUMBER OF ORIGINAL): N/A 

 

 

ITEM IS TO BE CONSIDERED FOR: 
 

INTRODUCTION:         ACTION:      X          DISCUSSION:    

 

       

UNANIMOUS CONSENT REQUIRED?   No 

 

BRIEFLY STATE WHY THE ACTION IS REQUESTED; WHY IT IS RECOMMENDED OR 

NOT RECOMMENDED; WHAT COUNCIL ACTION WILL PROVIDE, ALLOW, OR 

ACCOMPLISH; ANY ASSOCIATED COST; BUDGETED (?); AND ANY OTHER 

INFORMATION THAT YOU THINK MIGHT BE HELPFUL.     
 

Approval of this resolution will authorize the Mayor to execute an Agreement with TVA, Huntsville 

Utilities and Remington Arms Company LLC, allowing Remington Arms Company LLC to participate 

in the Valley Investment Initiative (VII).  This program offers financial incentives to qualifying power 

customers who contribute to the economic development of the TVA region and complement TVA’s 

power system resources. 

 

MAYOR RECOMMENDS OR CONCURS?   YES ________      NO ________     N/A _________ 

 

SIGNATURE:      Jay C. Stowe, President & CEO   DATE:  January 21, 2015 



RESOLUTION NO. 15-_________ 

 

WHEREAS, the City of Huntsville, Alabama (hereinafter referred to 

as Distributor), and Tennessee Valley Authority (hereinafter referred 

to as TVA), have heretofore entered into Power Contract TV54501A, as 

amended (which contract is hereinafter called the Power Contract);  

and  

 

WHEREAS, Remington Arms Company, LLC,(hereinafter referred to as 

Company), Distributor and TVA wish to enter into an agreement with 

respect to Company’s participation in the Valley Investment Initiative 

Award Agreement (VII Agreement);  and  

 

WHEREAS, Company, Distributor and TVA wish to enter into such 

agreement concerning Company’s monthly bill credits under the VII Bill 

Credits;   

 

 WHEREAS, there is now presented to the City Council of the City 

of Huntsville, Alabama, a proposed tri-party agreement instituting the 

Valley Investment Initiative Award Agreement to be effective upon the 

date executed by TVA, with the representation that the said agreement 

has been approved by the Huntsville Electric Utility Board.   

 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of 

Huntsville, Alabama, that it does hereby approve the aforesaid tri-

party Agreement and Tommy Battle, as Mayor of the City of Huntsville, 

Alabama, be, and he is authorized to execute said tri-party Agreement 

for and on behalf of the City of Huntsville, Alabama, and the Clerk-

Treasurer be and he is hereby authorized to attest the same and to 

affix thereto the seal of the City of Huntsville, Alabama, all in as 

many counterparts as may be necessary. 

 

BE IT FURTHER RESOLVED by the City Council of the City of 

Huntsville, Alabama, that the Mayor be, and he is hereby authorized to 

enter into an agreement by and between the City of Huntsville, the 

Tennessee Valley Authority and Remington Arms Company, LLC, on behalf 

of the City of Huntsville, a municipal corporation in the State of 

Alabama, which said agreement is substantially in words and figures 

similar to that certain document attached hereto and identified as 

“Valley Investment Initiative Award Agreement Among Remington Arms 

Company, LLC, City of Huntsville, Alabama and Tennessee Valley 

Authority,” consisting of seven(7) pages and the date of 

_____________________, 20____, appearing on the margin of the first 

page, together with the signature of the President or President Pro 

Tem of the City Council, an executed copy of said document being 

permanently kept on file in the Office of the City Clerk-Treasurer of 

the City of Huntsville, Alabama.   

 



ADOPTED this the _____ day of _____________, 2015.   

 

 

______________________________________ 

President of the City Council of the 

 City of Huntsville, Alabama  

 

APPROVED this the ______ day of ________________, 2015.   

 

 

______________________________________ 

Mayor of the City of Huntsville,  

Alabama 

 

 

 

 

 
















