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RESOLUTION NO. 13-

WHEREAS, National Bank of Commerce issued a certain letter of
credit (No. 400812800), a copy of which is attached hereto and
incorporated herein by reference, including any amendments thereto, in
favor of the City of Huntsville, Alabama pursuant to Article S of the
Subdivision Regulations for the City of Huntsville, Alabama; and

WHEREAS, the letter of credit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntsville, Alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to National Bank of
Commerce Letter of Credit No. 400812800, prior to the expiration date
thereof, with the language as specified in said Letter of Credit.

ADOPTED this the 1lith day of April, 2013,

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the 11th day of April, 2013.

Mayor of the City of
Huntsville, Alabama
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NATIONAL
BANK of
COMMERCE

Irrevocable Standby Letter of Credit

Beneficlary Applicant Bank

City of Huntsville River Bend Investments (AL) LLC National Bank of Commerce
Clerk-Treasurer Office 2101 West Clinton Avenue 300 Randoiph Avenue SE
P.O. Box 308 Suite 501 Huntsville, AT 35801
Huntsville, AL 35804 Huntsville, AL 35805

(hereinafter “City”) (hereinafier “Developer™)

Letter of Credit Number: 400812800 Amount: $33,000.00

Issue Date: April 18, 2012
Expiration Date: April 18, 2013

Re: Article 5 Landscape, Letter of Credit for, The Willows Phase 1 at River Landing
Gentlemen:

We hereby issue our Irrevocable Standby Letter of Credit in your favor for the account of River Bend
Investments (AL), LLC effective April 18, 2012, for a sum not to exceed the aggregate of thirty-three
thousand and 00/100 ($33,000.00) dollars available by your one or more drafis at sight on us.

All drafi(s) drawn under and in compliance with the terms of this Credit prior to the expiration thereof will
be dually honored if drawn and presented for payment to National Bank of Commerce in Huntsville,
Alabama,

Each draft must be accompanied by a statement signed by an authorized representative of the City of
Huntsville, Alabama stating that the draw is being made pursuant lo Article 5 of the Subdivision
Regulations of the City of Huntsville, Alabama.

The original of this letter of credit must be presented with any drawings.

We hereby engage with you that draf(s) drawn under and in compliance with the terms of the credit wiill be
duly honered upon presentation and delivery of the documents specified.

This Letter of Credit shail be governed by the laws of the State of Alabama, including but not limited 1o,
the Alabama Uniform Commercial Code, as the same may be from time to time amended.

Issued By: National Bank of Commerce
300 Randoiph Avenue SE Sworn to and subscribed belfore me

Huntsville, AL 35801 onthe '} day of ap-f{ 2012
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RBC Bank™ , sﬁ'ﬁ(

tnlernational Services - Standby L/C Unlt
200 Providence Rd., 3rd Floor

Charlotte, NC 28207
March 15, 2011 S.W.LET.: CNTAUS33
Tel.: 704-686-1467 or 704-686-1194

Fax: 704-686-1498
Toll-free; 1-800-938-6299

Amendment to Irrevocable Standby Letter of Credit Number 2220

Beneticiary: Applicant:
City of Huntsville v s River Bend Investments (AL) LLC
P.O. Box 308 3 /z-r Jut 2101 W. Clinton Ave., Suite 501

Huntsville, AL 35804 Huntsville, AL 35805
RE:  Article 5 Landscaping Letter of Credit for the Willows Phase 1 at River Landing
wentlemen:

We hereby amend our above referenced letter of credit as follows:

-expiry date extended to May 27, 2012

All other terms and conditions remain unchanged,

@l

|
Sincerely, 5/5.0
RBC Bank (USA)
}J,MMQ Wil /AN,
Authorized Signature Authorized Signature
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RBC Bank™

Internatlonat Services - Standby L/C Unlt
200 Providence Rd., 3rd Floor
Charlotte, NC 28207

May 18, 2010 S.W.LF.T.: CNTAUS33
Tel.; 704-686-1467 or 704-686-1194
Fax: 704-686-1498
Toll-free: 1-800-938-6299

Amendment to Irrevocable Standby Letter of Credit Number 2220

Beneficiary: W $ Applicant:
City of Huntsville River Bend Investments (AL)LLC
P.O. Box 308 5'/34 A O 2101 W. Clinton Ave., Suite 501

Huntsville, AL 35804 Huntsville, AL 35805

RE:  Article 5 Landscaping Letter of Credit for the Willows Phase 1 at River Landing
tlemen:

We hereby amend our above referenced letter of credit as follows:

-expiry date extended to May 27, 2011

-amount decreased by $9,000.00 to a new aggregate total of $106,750.00

All other terms and conditions remain unchanged.

Sincerely,
RBC Bank (USA) _
Jenda (oMadden APt
IA”th°"ized'5i9"°1'Uf'e Authorized Signature
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S First American Bank s

IRREVOCABLE LETTER OF CREDIT NO. 2220

Beneficiary: Account Party: Bank:

City of Huntsville River Bend Investments (AL) LLC  First American Bank
P.O. Box 308 2101 W. Clinton Ave., Ste 501 100 Church St.
Huntsville, Al. 35804 Huntsville, Al. 35805 Huntsville, Al 35801

Subject: Article 5 Landscaping Letter of Credit for the Willows Phase 1at River Landing
Amount: $115,750.00

Issue Date: 05/27/08
Exp.Date:  05/27/10

Gentlemen:

We hereby open our Irrevocable Standby Letter of Credit in your favor, effective 5/27/08, for a

sum not to exceed the aggregate of $115,750.00, available by your one or more drafts at SIGHT
on us.

All draft(s) drawn under and in compliance with the terms of this Credit prior to the expiration
thereof will be duly honored if drawn and presented for payment to First American Bank.

Each draft must be accompanied by a statement signed by a representative of the City of
Huntsville, Alabama, stating that the draw is being made pursuant to Article 5 of the Subdivision
Regulations.

The original of this Letter of Credit must be presented with any drawing.

We hereby engage with you that drafts drawn under and in compliance with the terms of the
credit will be duly honored upon presentation and delivery of the documents as specified.

This Letter of Credit shall be governed by the laws of the State of Alabama, including but not
limited to, the Alabama Uniform Commercial Code, as the same may be from time to time
amended.

By:
yTim Sifigleton, Hi¥ndville City President
o
Ce4
OKL ot 6//6/3 &5 /of
¢-2¢6-08 o M(/ﬂ/af /5 /

Post Office Box 2148 Huntsville, Alabama 35804 (256) 519-6900 e« www.first-american.com



