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Invoking ietter of credit.
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Resoiution authorizing the Clerk Treasurer to invoke BB&T Bank Letter of Credit No.
964168418700001 for Jones Farm Park.

Note: If amendment, piease state titie and number of the originai
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RESOLUTION NO., 13-

WHEREAS, BB & T Bank issued a certain letter of credit (No.
964168418700001), a copy of which is attached hereto and incorporated
herein by reference, including any amendments thereto, in favor of the
City of Huntsville, Alabama pursuant to Article 5 of the Subdivision
Regulations for the City of Huntsville, Alabama; and

WHEREAS, the letter of credit is due to be invoked and the
proceeds used in accordance with said subdivision regulations.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of
Huntsville, Alabama, that the City of Huntsville Clerk-Treasurer be
and is hereby authorized to present for payment to BB & T Bank Letter
of Credit No. 964168418700001, prior to the expiration date thereof,
with the language as specified in said Letter of Credit.

ADOPTED this the 11th day of April, 2013.

President of the City Council
of the City of Huntsville,
Alabama

APPROVED this the 11lth day of April, 2013.

Mayor of the City of
Huntsville, Alabama



BRANCH BANKING AND TRUST COMPANY
_ADDRESS: 305 Church Street, Huntsville, Alabama 33801

256-55 1-4782

PHONE NUMBER: CONTACT NAME: POWINNHOFFST. Vice President or then
TurrEnt—Vice—Presiden .

1

LETTER OF CREDIT ND._9641684) 67 00601

""REVOCABLE STANDBY LETTER OF CREDIT DATE 04232012

ADVISING BANK APPLICANT
Branch Banking and Trust Co.
305 church Street SW :zmnmi:HAimmmwnsLuc
. bama 35801 . RANDO VENUE SUTTE
Huntsville, Ala ) HUNTSVILLE, AL 3580)-0000 .
BENEFCURY] RE: Development Agreement between City of Loy
. “Bunteville, Alabams and CBEL/ Jones Farm $88,000.00
T oM otFamanCins | Southwest, LLC., dated April 12, 2012.
) EXPRY DATE
2303
HUNTSVILLE, AL 350010000 (FOR PRESENTATION
AT OUR COUNTERB)
GENTLEMEN:

WE HEREBY ESTABLISH QUR IRREVOCABLE STANDBY LETTER OF CREDIT IN YOUR FAVOR

AVAILABLE BY YOUR DRAFTS)  Sight
DRAWNON:  =BRANCH BANKING & TRUST CO.*
DRAFT(S| MUST BE MARKED - "DRAWN UNOER BRANGH BANIING AND TRUBT COMPANY CREDIT NG, 9641684187 00001

WHICH MUST BE ACCOMPANIED BY THIS LETTER AND THE FOLLOWING DOCUMENTATION:

Each dreft owst be sccompanied by 8 signed siatement Sum s representative of the Clty of
Hunteville, Alabama stating: This drew is being made pursuant to the Development Agreement between -
the City of Huntsville, Atsbama and CBEL / Jones Farm Soutbwest, LLC, dated April 12, 2012

SPECIAL INSTRUCTIONS

Send all inquires to:

Bddio Hofl, St. Vice Prasident or then current Vico President
303 Church Sovet

Hustevils, Alabsma 35801

INCONSISTENT THEREWITH, ARTICLE § OF THE UNIFORM COMMERCIAL CODE CF THE STATE OF ALABAMA.

THIS CREDIT 8 SUBJECT TO THE INTERNATIONAL STANDBY PRACTICES (ISPSE), ICC PUBLICATION NO. 580 AND TO THE EXTENT NOT

— l?alal-lg -

ACCOUNTS/ NOTER
9641684187 00001

1412AL (0912)

WE HEREBY ENGAGE WITH BENEFICIARY THAT DRAFTS PRESENTED IN 5 OF
O PRESENTATION AT OUR COUNTERS AND THAT DRAFTS AGGEFTED WITHIN THE TERME 06 e cHemT fs b e s UL Y HONORED
VERY TRULY YOURS / .

'CH BANKING AND TRUST COMPANY 4
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